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Orchard Commercial ready to branch out from new home
by Mary Ann Azevedo
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NEW HOME: Orchard Commercial owner Joe Lewis, left, and Byron Renfro, director of leasing and
marketing, at the company’s new headquarters, which it purchased for $7.6 million.

below market interest rate,” Jordan said, and
50 percent coming from Wells Fargo Bank.
“We’ve been looking to buy for quite a
while and this opportunity came up, and we
felt it was a good investment,” said Byron
Renfro, Orchard Commercial’s director of
leasing and marketing.
Need continues
While other businesses suffered during the
recession, Orchard Commercial saw its property management portfolio grow by 7 million
square feet to more than 9 million square feet
in Silicon Valley and surrounding communities between 2008 and 2010.
Its client list includes Sun Microsystems
Inc., Transamerica, Applied Materials Inc. and
Invesco Ltd.
Lewis’ company isn’t the only one feeling
the economic improvement. Patrick Murray,
managing partner and senior vice president of
Colliers’ Real Estate Management Services,
said his company has also seen an increase in
demand for services, particularly since the beginning of the year.
“We’re seeing more buyer activity and certainly more interest in the acquisition side,

which is stimulating a lot of this anticipation
of continued demand.”
Orchard is adding staff to meet this demand. The company has grown from about
45 employees in 2009 to 60 today. The firm’s
mechanical group has grown steadily over the
years, as well as its number of technicians and
dispatchers, Lewis said.
“There’s some money back in the world,
rents are increasing, and people can afford
more tenant
improvements,” he
said.
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After 25 years at the helm of Orchard Commercial Inc., Joe Lewis is ready to take the
property and facilities management firm in a
new direction.
With the help of Small Business Administration financing, Orchard Commercial has
purchased a Santa Clara building that will be
home to its new headquarters on Aug. 1.
The firm paid $7.6 million for the 49,269square-foot building at 2055 Laurelwood
Road. This will double the company’s existing space.
The relocation and purchase enables Lewis
to expand his operation to meet the needs of
his clients and commercial real estate market
demands.
The company has traditionally had separate
divisions that handle all aspects of property
management, including construction, mechanical issues, leasing, maintenance and
day-to-day operations. These divisions operated on a freestanding basis.
But now the company is planning to expand
its business by offering its services to non-tenants. It is also folding its mechanical and building maintenance services divisions under one
umbrella that will be called Orchard Services.
“They were units we created just to serve
our tenants,” he said. “But now they’ve outgrown us, and we’re doing more work for other people, so we’re expanding those groups to
the outside.”
Orchard Commercial is currently located
in a building at 665 N. First St., which it coowns with Pacific Coast Capital Partners. Orchard occupies about 12,000 square feet in the
120,000-square-foot facility.
Having its own space will give Orchard
Commercial the room and flexibility to grow,
Lewis said.
Also, the SBA financing was “quite attractive” and allowed the company to buy a
building that might otherwise have been out
of reach, he added.
San Francisco-based Capital Access Group
sponsored the SBA loan for Lewis, which
represented the largest in Santa Clara County
this year so far, according to Jacklyn Jordan,
president and CEO of Capital Access Group.
The loan is for 20 years at a fixed interest
rate. It is 90 percent financing, with 40 percent coming from Capital Access Group “at a

BIG GROWTH: Orchard’s new space in Santa Clara
is double its former San Jose home.
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